VFC ANNUAL REPORT – 2007
Darlene Myer Rhodes, Treasurer

ACCOUNT BALANCES

As of March 31, 2007

	CODE
	DESCRIPTION
	Balance
	Receipts
	Disbursements
	Balance

	 
	 
	30-Jun-06
	Jul 1 - Mar 31
	Jul 1 - Mar 31
	31-Mar-07

	 
	 
	 
	 
	 
	 

	1000
	Wachovia Checking (1)
	40,874.87
	78,081.79
	73,673.86
	45,282.80

	1010
	Legal Defense Fund (5/07)
	8,607.04
	144.86
	0.00
	8,751.90

	1040
	General Fund CD (2) 
	30,000.00
	1,441.01
	31,441.01
	0.00

	1041
	General Fund CD2 (3/07) (3)
	0.00
	10,079.88
	10,079.88
	0.00

	1042
	General Fund CD3 (2/08)
	0.00
	5,038.78
	0.00
	5,038.78

	1043
	General Fund CD4 (5/07)
	0.00
	5,047.23
	0.00
	5,047.23

	1044
	General Fund CD5 (8/07)
	0.00
	6,058.67
	0.00
	6,058.67

	1045
	General Fund CD6 (11/07)
	0.00
	8,084.60
	0.00
	8,084.60

	1030
	General Fund MM (4)
	10,067.98
	52.20
	2,558.99
	7,561.19

	 
	 
	 
	 
	 
	 

	 
	Total General Funds
	89,549.89
	114,029.02
	117,753.74
	85,825.17

	 
	 
	 
	 
	 
	 

	1000
	Political Account Checking (5)
	109.00
	1,770.00
	1,875.00
	4.00

	1020
	Political Account MM (5)
	3,998.39
	1,894.36
	0.00
	5,892.75

	 
	 
	 
	 
	 
	 

	 
	Total  State Political Account
	4,107.39
	3,664.36
	1,875.00
	5,896.75


(1) The checking account balance on 31 Mar 07 includes $1,142.15 earmarked for future VFC communication upgrades-- this revenue was generated by VFC sponsored travel to Branson, MO. in December 2004.
(2) CD redeemed and replaced with five CDs with various amounts and varying lengths of time before maturity. In addition, $2,558.99 was transferred from the General Fund Money Market and combined with the total to make a total investment of $34,000 in these CDs.  Creating these five CDs makes funds more accessible to better finance the VFC activities in support of our chapters and  members.
(3) CD redeemed to cover costs of National Legislation Training Conference held in March, 2007. 
(4) Separate MM account w/check writing privileges for $10,000 and interest earned through 31 March 2007.

(5) VFC State Political Accounts.  One is a Money Market (MM) account which earns interest on accumulated contributions from individual NARFE members until time for the disbursement to legislators’ campaigns.  At that time, funds are transferred to the checking account.  Checks are distributed to the respective VFC AVPs to arrange for hand delivery to recipients.  Maintenance of these accounts is in accordance with the state laws and guidelines provided by the State Board of Elections (SBE).  VFC State Political Account quarterly reports are required and transmitted electronically to the SBE by the VFC Treasurer.  The report for the period ending 31 Mar 07 was transmitted electronically to the SBE on 5 Apr 07, although it was not due until 16 Apr 07.  
(6) The 2005 Form 990 was filed with the IRS in November, 2006.
(7) During this period, a review of financial accounts for Fiscal Year 1 July 2005 – 30 June 2006 was conducted by a Certified Public Accountant (CPA), who reported  the VFC financial accounts to be presented fairly in all material respects.
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