VFC ANNUAL REPORT – 2006

Darlene Myer Rhodes, Treasurer

 Summary Line Item Report 
Executive Committee, Field Operations, and Program Operations

July 1, 2005 to March 31, 2006
	DESCRIPTION
	BUDGET
	ACTUAL
	

	 
	Annum
	Jul 1 - Mar 31
	

	 
	                           ($)
	                              ($)
	

	Area Coordinators
	2,235
	733.90
	

	Area Meetings
	6,980
	2,506.10
	

	Executive Committee/Board of Directors  (1)
	20,365
	18,942.99
	

	Chapter Officer Appreciation
	1,955
	198.81
	

	Chapter Visits
	12,175
	6,523.97
	

	Congressional Districts Liaisons
	1,000
	0.00
	

	General Expenses
	6,400
	4,928.41
	

	State Convention
	11,140
	698.85
	

	 
	 
	 
	

	TOTAL
	$62,250
	$34,533.03
	 (56%)


(1)  Includes expenses for meeting room rentals and group lunches for Board Meetings.
ACCOUNT BALANCES

As of March 31, 2006

	CODE
	DESCRIPTION
	Balance
	Receipts
	Disbursements
	Balance

	 
	 
	30-Jun-05
	Jul 1 - Mar 31
	Jul 1 - Mar 31
	31-Mar-06

	 
	 
	              ($)
	              ($) 
	        ($)
	                ($)

	1000
	Wachovia Checking (1)
	80,653.86
	71,602.14
	113,798.94
	38,457.06

	1010
	Legal Defense Fund 
	8,452.96
	110.95
	0.00
	8,563.91

	1020
	General Fund CD (2)
	10,228.16
	144.45
	10,372.61
	0.00

	1030
	General Fund MM (3)
	0.00
	10,045.06
	0.00
	10,045.06

	1040
	General Fund CD2 (4)
	0.00
	30,000.00
	0.00
	30,000.00

	1100
	Political Fund Checking (5)
	970.00
	9,950.00
	10,916.00
	4.00

	1110
	Political Fund MM (5)
	9,182.78
	3,450.83
	9,312.00
	3,321.61

	 
	 
	 
	 
	 
	 

	 
	Total Balances
	$109,487.76
	$125,303.43
	$144,399.55
	$90,391.64

	
	
	
	
	
	


(1) Disbursements include transfer of funds in September 2005 by former treasurer to purchase a 14-month Certificate of Deposit (CD) for $30,000 (matures Nov 2006) and $10,000 to establish a separate Money Market (MM) w/check writing privileges.  (Also, the account balance on 31 Mar 06 includes $1,142.15 earmarked for future VFC communication upgrades-- this revenue was generated by VFC sponsored travel to Branson, MO. in December 2004.)
(2) CD redeemed to cover costs of VFC training.

(3) Separate MM account for $10,000 and interest earned through 31 March 206 – also see footnote (1).

(4) One CD for $30,000 (14 months-matures Nov 2006) purchased by former treasurer in September 2005 – also
        see footnote (1).
       
(5) VFC State Political Fund Accounts.  One is a MM account which earns interest on accumulated contributions from individual NARFE members until time for the annual disbursement to legislators’ campaigns.  At that time, funds are transferred to the checking account.  Checks are distributed to the respective VFC AVPs to arrange for hand delivery to recipients.  Maintenance of these accounts is in accordance with the state laws and guidelines provided by the State Board of Elections (SBE).  VFC State Political Fund quarterly reports are required and transmitted electronically to the SBE by the VFC Treasurer.  The report for the period ending 31 Mar 06 was transmitted electronically to the SBE on 2 Apr 06, although it was not due until 17 Apr 06.  
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